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DEPOSIT INSURANCE SCHEME 
 

 

The Deposit Insurance Act, which establishes a deposit insurance (“DI”) scheme in 

Singapore, was passed by Parliament in September 2005 and came into operation on 

18 October 2005.  The DI scheme comes into operation with effect from 1 April 2006. 

 

The Singapore Deposit Insurance Corporation Limited (“SDIC”) has been set up to 

administer the DI scheme. 

 

Hong Leong Finance Limited is pleased to announce that we are a Scheme Member.   

 

The DI scheme provides for compensation to deposit accounts held by individuals and 

charities which are eligible for deposit insurance coverage up to the limits specified in 

the Deposit Insurance Act.  The DI scheme compensates depositors through a fund built 

up from contributions by Scheme members. 

 

The current insured deposit products offered by Hong Leong Finance Limited are: 
 

• Fixed Deposit 

• Golden 55 Plus 

• Silver 40 Plus 

• Savers Plus  

• Savings 

• Leon Savers 

• Business Current Account * 

 

The ‘Insured Deposit Register’ listing the insured deposit products offered by Hong 

Leong Finance Limited is available for viewing at all our branches.  
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* Eligible charities specified in the Deposit Insurance Act 


