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2021 2020 Y-o-Y
($m) ($m) (%)

Net interest income 178.0 146.8 21.2
Non interest income 11.4 11.9 (4.1)
Operating income 189.4 158.7 19.3
Operating expenses (87.4) (76.3) 14.5

Operating profit before 
allowances 102.0 82.4 23.7

Allowances (0.1) (7.7) (99.2)
Income tax expense (17.1) (10.8) 58.4

Net attributable profit 84.8 63.9 32.7

Net attributable profit at
$84.8m, grew 32.7% y-o-y,
on the back of improved net
interest margin driven by
stepped-up effort in
managing the cost of fund
and lower loan loss
allowances.
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Financial Performance 2021

EPS: 18.95 cents (2020: 14.28 cents)¢
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Balance Sheet Position

Dec 2021 
($b)

Dec 2020 
($b)

Y-o-Y 
(%)

Total Assets 13.0 13.4 (3.1)

Total Liabilities 11.0 11.5 (4.0)

Net Assets 2.0 1.9 2.3

Total Equity 2.0 1.9 2.3

Balance Sheet remain resilient
supported by strong capital
and liquidity buffers; Capital
Adequacy Ratio and Minimum
Liquid Asset Ratio well above
regulatory requirements;

Net assets value per share at
$4.38 (Dec 2020: $4.29);

⚖
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Loans Deposits

11.0 11.210.7 10.8

2020 2021

Loans & Deposits ($b)

4

Customer Loans and Deposits

Total deposits base
managed down by
3.5% to optimize
loan funding

Total loans declined
by 2.3% on lower
net loan

💳💳

💰💰
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NPLBy Sector
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Composition of Loans
Key pillars of business remain strong with limited exposures to sectors significantly 
impacted by pandemic; Loan portfolios largely collateralized.

NPL ratio at 1.6%, of which
secured NPL at 95.1%.

1.0%

1.6%

104.8

By Product

74%
Mortgage 

(Commercial/
Residential)

13%
HP Vehicles

9%
Housing 

(HDB & Private)
3%
Other Corporate Loans
(HP Industrial/Equipment/TF)

1% 
Share Loans/ 
Credit Plus

50%
building & construction

2%
transport, storage, 

communication 1%
general commerce

7%
investment & 

holding companies

21%
professional & private 

individuals

1%
manufacturing

2020 2021

8.1 8.5

96.7 165.1

loss ($'m) substandard ($'m)

173.6
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Sources of Fund

Shareholders’ 
Equity
$2.0

Others
$0.2

customer deposits 
accounted for 84% of 

total funding

84%
Customer 
Deposits

$10.8

15%

1%

Stable and well-diversified customer deposit base and enhanced shareholders’ equity

($b)
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Distribution of Dividends
(Dividends per share in cents)

63.0% 63.3%

2020 2020

Final Interim Payout Ratio (%)

3.5 3.75

5.5
8.25

2020 2021

9

12

Interim dividend 
of 3.5 cents per 
share of $15.7m

Interim dividend 
of 3.75 cents per 
share of $16.8m

8 Sep 2021

9 Sep 2020

Proposed final 
dividend of 8.25 
cents per share  
approximately 
$36.9m

Final dividend of 
5.5 cents per 
share of $24.6m

25 May 2021

27 May 2022
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